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8Q��Q�R�R��SOD�HU�VSHFLDOL��DWR�LQ�VHU�L�L�LPPRELOLDUL��

OHJDWR�LQ�SDUWLFRODUH�DOO�DUHD�GHO�SURSHUW��PDQDJHPHQW��

LO�Q�R�R�LQ�T�HVWR�FDVR��D�PHVVR�WUD��LUJROHWWH�SHUFK���

SL��FKH�GL��Q�GHE�WWR�LQ�WHUPLQL�DVVRO�WL��SHU�0RUQLQJ�

&DSLWDO�VL�WUDWWD�GHO�ULQQR�R�GL��QD�VRFLHW��FRQ�JL��DOOH�

VSDOOH� WUHQW�DQQL�GL� VWRULD�HG�HVSHULHQ�D�V�O�PHUFDWR�

LWDOLDQR��

��VSLHJDUH�OD�WUDVIRUPD�LRQH�LQ�DWWR�VRQR�VWDWL�0D�UL��

�LR�0RQWH�HUGL�H�)LOLSSR�3HVFKLHUD��� ULVSHWWL�DPHQWH�

&(2�H�&)2�GHOOD�QHR�QDWD�0RUQLQJ�&DSLWDO���FKH�T�H��

VWD�VHWWLPDQD�KDQQR�LQ�LWDWR�VWDPSD�H�DGGHWWL�DL�OD�RUL��

SUHVVR�OD�)RQGD�LRQH�)HOWULQHOOL�GL�0LODQR��SHU�SDUODUH�

GHOOD� ORUR� Q�R�D� D��HQW�UD� LPSUHQGLWRULDOH��0D� IDF�

FLDPR��Q�SDVVR�LQGLHWUR�H�DQGLDPR�DOOR�VFRUVR�DSULOH��

T�DQGR�0RQWH�HUGL�H�3HVFKLHUD��D�VHJ�LWR�GL��Q�RSHU�

D�LRQH�GL�E���R�W��KDQQR�DFT�LVLWR� O�����GL��HVWLP�

PRELOL�H�GL�,QWHULPPRELOL��OH�G�H�VRFLHW��VWRULFKH�FRQ�

WUROODWH� GDO� JU�SSR� 9LWWRULD� �VVLF�UD�LRQL�� GHVWLQDWH�

HQWUDPEH�DO�UDPR�LPPRELOLDUH�GHOOD�FRPSDJQLD�DVVL��

F�UDWL�D��

,Q� VHJ�LWR� DOO�RSHUD�LRQH� DQGDWD� LQ� SRUWR� OD� VFRU�

VD� SULPD�HUD� �GR�H� 9LWWRULD� �VVLF�UD�LRQL� �� ULPD��

VWD�QHJOL�DVVHWWL�VRFLHWDUL�FRQ��QD�SDUWHFLSD�LRQH�GHO�

�������HVWLPPRELOL�SDVVD�RJJL�DG��QD�Q�R�D�LGHQWLW��
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aziendale,�modi�cando�la�ragione�sociale�in�Morning�

&DSLWDO��UO��0HQWUH�,QWHULPPRELOL��JHQF��PDQWLHQH�LQ�

�DULDWR�QRPH�H�U�ROR�QHO�PRQGR�GHOO�LQWHUPHGLD�LRQH�

LPPRELOLDUH��FRQIHUPDQGRVL�FRPH��QD�GHOOH�DJHQ�LH�

GL�ULIHULPHQWR�QHO�VHWWRUH�UHVLGHQ�LDOH��

3L��FRQVLVWHQWH��LQ�HFH��LO�ULSRVL�LRQDPHQWR�V�O�PHUFD�

WR�GL��HVWLPPRELOL��VRFLHW��FKH�GD�RJJL�DEELQD�FRP�

petenze�di�real�estate��nance�con�le�tradizionali�attivi-�

W��GL�WLSR�WHFQLFR�DPPLQLVWUDWL�R�H�L�VHU�L�L�JHVWLRQDOL�

QHOO�DPELWR�GHOOD�ULJHQHUD�LRQH��UEDQD���8Q�I�OO�VHU�LFH�

SUR�LGHU�LQGLSHQGHQWH��DO�VHU�L�LR�GL�FOLHQWL�LVWLW��LRQDOL�

e�clienti�privati�quali�cati”:�è�questo�il�biglietto�da�visita�

FRQ�F�L�LO�&(2�0RQWH�HUGL� LQWURG�FH�0RUQLQJ�&DSLWDO�

nel� corso� della� presentazione� uf�ciale.� “Il� frangente�

PDFUR�HFRQRPLFR���WRUQDWR�D�SUHPLDUH�O�LQ�HVWLPHQ�

WR�QHOOD�DVVHW�FODVV�LPPRELOLDUH���KD�SUHFLVDWR�0RQ�

WH�HUGL�����LDPR�RUJRJOLRVL�GL�D�HUH�O�RSSRUW�QLW��GL�RI�

IULUH�D�FOLHQWL�GRPHVWLFL�HG�LQWHUQD�LRQDOL��Q�VRJJHWWR�

GRWDWR�GL�VROLGLW���WUDVSDUHQ�D��LQQR�D�LRQH�HG�HFFHO�

OHQ�D�LQ�JUDGR�GL�V�SSRUWDUOL�LQ�W�WWH�OH�IDVL�GHO�SURFHV�

VR�GL�LQ�HVWLPHQWR�LPPRELOLDUH��
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�D�VFHOWD�GHO�QRPH���KD�DJJL�QWR�0RQWH�HUGL�DL�PL�

FURIRQL�GH�LO4,���L���GD�OD��LG���L�����L��D���PSO��D�D�

�ne�articolo;�ndr)�����VWDWD�GHWWDWD�GDOO�HVLJHQ�D�GL�UHQ�

GHUOR�SL��FRPSUHQVLELOH�DJOL�RSHUDWRUL�LQWHUQD�LRQDOL���

�SD�LR��T�LQGL��DL�VHU�L�L�GL�JHVWLRQH�D�W�WWR�FDPSR��V��

�Q�VHWWRUH�FRPH�T�HOOR� LWDOLDQR�GR�H�W�WWD�LD�F���SD��

UHFFKLR�GD�IDUH�SHUFK����FRPH�KD�FRPPHQWDWR�0RQ�

WH�HUGL���DOOR�VWDWR�DWW�DOH�VRWWRGLPHQVLRQDWR�ULVSHWWR��

QRQ�VROR�DL�3DHVL�(�URSHL�GL�ULIHULPHQWR��PD�DQFKH�DL�

QRVWUL�SL��GLUHWWL�FRQFRUUHQWL�

�D�SDUROD���SDVVDWD�T�LQGL�D�)LOLSSR�3HVFKLHUD��&)2�GL�

Morning�Capital,�che�nel�corso�dello�speech�uf�ciale�

ha�messo� l’accento� “sul� contesto�economico-�nan�

�LDULR�FKH�WHQGH�D�SUHGLOLJHUH�LO�UHQGLPHQWR��SUHVWDQGR�

grande�attenzione�al�pro�lo�di� rischio�e�al�valore�del�

VRWWHVR�SDWULPRQLDOH���0HQWUH�QHOO�LQWHU�LVWD�HVFO�VL�D�

DL�PLFURIRQL�GH�LO�4�RWLGLDQR�,PPRELOLDUH��KD�VSLHJDWR�

LQ�GHWWDJOLR�JOL�DPELWL�GL�VSHFLDOL��D�LRQH�GHOOD�VRFLHW����

VRWWROLQHDQGR�FRPH� �O�RSHUDWL�LW��QRQ�VL���PDL� LQWHU�

URWWD��DQFKH�QHOOD�IDVH�GL�UHEUDQGLQJ��

FILIPPO PESCHIERA

PERSONA


